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$ ODQGPDUN \HDU RI VHQVDWLE®YIBY VDIDUL

KDV EHHQ D ZRQGHUIXO PHPRWUBE®OHDHDV IRQGHXH K
WKDQN \RX DJDLQ IRU \RXU FRQWLQXHG VXSSRUW bb

, W KDV EHHQ DQRWKHU LQWHUHWWDQRRYHDWUNR D @ GP\RDXE
NQRZ ZKDW WR H[SHFW EXW ZHRN GRA WKIDYV. Wb\ A RW W MHC
7KLV LV ZK\ ZH DUH VXUH WKDWVAMHWK HAB KK YHHDVUHW R DINQ
WRXULVP DFURVV WKH ERDUG DLIQWIKH ZRREDEHAH SK HWS 8
ZLOGOLIH DQG KHU EHDXW\ ZH FDWKWKDHMW IRREWEHA HZ R |

‘H VWDUWHG WKH \HDU RQ DQ H[W.WHPRH QX HKLWK QRWHY 2
$SULO WR D EHDXWLIXOO\ WKLFhH7EO®@XQUBNXQDD S DN DR
KDUG WR JHW FDPS LQWR JXHVW WHIX®\OF R QI®LUNLRIOD VR
ORYHO\ JXHVWYV IURP DURXQG WEBLARUWLGKWQBUMDLE® H
FRQVHUYDWLRQ GHYHORSPHQWV DRQH MHU\DWYEBFED W/ H
KH QDUUDWHG WKH 3DLQWHG ROI(IB)SJWIRGQ[R\,{W\LI{—IH/ WHIZ
DOO DERXW LW ODWHU RQ LQ RXU Q = .

JURP WKH %XVKOLIH 6DIDULV IDPLs
ZLVK \RX D ZRQGHUIXO &KULVWPDj%
RQHV DQG ZH ORRN IRUZDUG WR

1LFEN 'HV 0OXUUD\D
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THE GREATEST OF THEIR KIND
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J)LOPHG DW RXU YHU\ RZQ 9XQGX &DPS LQ O

,Q 0DQD 3RROV ZDV FKRVHQ WP WHH G RFIDAVDIOR & QVR '
PRUH FRPPRQO\ NQRZQ DV 3DLQWHRGW RID QW Hb RK M/KIHV H
WKDW LV GHGLFDWHG WR WKHVKOLQRUSDGDEQW RDQRDO ¥
KDV EHHQ ZRUNLQJ LQ 0DQD 3RROXL @ WQB H/ W U RDQUGU K \D
ZLWK WKHVH GRJV b+H KDV DOVFOEGWE GJ HR/GIDHWF KRQ J
\HDUV DQG LV H[WUHPHO\ NQRZDIQ&JH B EPIH LFFID\WWION \§ R F
GRJV ZKR DUH W\SLFDOO\ IHPDOWKBI1KFA® @ DX LRKR WHRQ O
%%& FUHZ RYHU WKH QH[W FRXSBH QW\LHMUWHD®PZIMV Wb
EH SDUW Rl WKLV H[SHULHQFH W4IROUMN%OBGXHEHA Y%DX DR
6DIDULV ZDV DOVR D NH\ LQGLYL®DDD &KXV L\QU DWFRIH QI O
XQOLNH DQ\ \RX KDYH VHHQ EHIRUH bb




7KH 9XQGX &DPS WHDP KDG D ILUHHWK GIOBMF WOFRF NHRE L QW
WKH VFHQHV RI WKHVH SKHQRPHQ DXS SKIRRGWF WH RRQM  WVWHK |
GDZQ RXU NLWFKHQ ZRUNLQJ KD UKGWRIP D KD FRKQH VFIDXFXKZ
ZKLFK ZRXOG ILOO WKH EHOOLHWX®W WX MW KHH B HVDXGU DHGE
ZRUNVKRSY ZRUNLQJ KDUG NHHSMRISWKHD ¥ H KOLF® HPD N DO\
GHVLJQV QHHGHG IRU FDPHUD HTXLSPHQW

'RUNLQJ WKURXJKRXW WKH UDLQV | URPUIRYIGAHEHDHWR 0L
RSSRUWXQLW\ WR ZDWFK 0DQD 3R®RHD/N B QU IDYJ ZKHHOD (B W LE
LQYROYHG LQ WKH QLJKW VKRRWY Hh%HKHDY WVRDHWD VE KIDRW k
3RROV ZDV ZLWQHVVHG GXULQJ WKWV RQBRKWG ZKHE HAWKIH \S
WKHLU EHGYV UHDG\ IRU WKHLU VoD LEMKL RAYKIHU Q H [M. CPFRULQQIL.
SXQFWXUHV GXULQJ OHJ RI WKBPHRRWSHUDSMHFLY O L V&
FDPHUDYV SURIHVVLRQDO JXLGHWBQGZRYBUH S URXPGGW
SDUW RI WKLV JUHDW SURGXFWLRQ




THE GREATEST OF THEIR HKIMD

7KLV \HDU EHIRUH WKH QHZ VHDIN®RQ KRW UNHFORV B X W KRHD
D QHZ JURXS IURP %%& (DUWK $PRPRIAMG6WK HPYZBV$W KH
b$ORQJ ZLWK 6LU 'DYLG ZH ZHUH NH FXDOHRI GZ WR [P\H MK
3URGXFHU RI '\QDVWLHV DQG 5XISHUNV %BDRGXFHUR @ 7 KK
IRU DERXW  GD\V WR ILQG V XLW DIEYOLKS BADFE NIGQMR SWK HR UQ8
HDFK HSLVRGH DV ZHOO DV WM W K HWK B O H DVAH Bl [ FIMW 1 PW
IRXQG WKH 3DLQWHG :ROYHV DOQG® WBWNXQDWL GNRDEHWW HV R
PHPEHUV ZKR KDG EHHQ ILOPHG |RB YOG E N/ DWDLIWUHM W KQ W
ILOPLQJ ZLWK WKH GRJ DV 6L U QMY LMEKHD S B LQWHIGE ZR® YOI
VWRRG XS DQG ZDONHG RII VFUHH®D PW R X G 8 FQ\RDWF XDLY L

7KLV WULS DOWKRXJK DW WKH EVMMRIP KQI KO LW KW IRLUP
%XVKOLIH 6DIDULVY b '\QDVWLHYV RKRDXOHBHGDI@QG1I1RXHMREHLIL
OXFN\ HQRXJK WR EH DOORZHG EF QXK ¥YdPo ¥ FW R HKRLIVQN D C
SDLQWHG :ROI HSLVRGH ZKLFK zZDV D JUHDW VXFFHVV b
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7KLV \HDU 9XQGX &DPS FORVHG LWYQ EHREGHWLY B B IEYHIFW |
b7KLV KDV DOORZHG XV WR EXLEORQF HNRDLGR GRESHQLQJ RS
EHIRUH VHHQ SDQV WR WKH SXEOVRRDWGE WP BVNRL O/ K RWKHH W E
'HVW $LUVWULS

b

‘'H KDYH EXLOW D SODWIRUP RYHWX B R@FHYVWRQQ QY& HZ [ X
WR PDNLQJ XVH RI LW GXULQJ WX D \WWHHDF W HRY P G \S B U
JDPH

9XQGX &DPS QRZ DOVR KDV D *LIWZBKWRKS QbW®E WHKRISLKIHWP
IURP QRQ SURILW RUJDQLVDWLRQ®LWHK DM KSHIQF MKW D DHF F
ZH VHOO WKHQ JRHV WRZDUG VX RSIRKIWR QM/XRKIWD DIGIWLX S 81
8QLWQG 1IDWLRQDO 3DUNV DbORQLHWRIZOU & KKQGKRE) RXWY
FROODULQJ SWRWHFOW |HL&KQ V B (DAKQEWHP VROG KHOSV Pl
\RX NQRZ 3URGXFWV UDQJH 86 WR 86
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$W %XVKOLIH 6DIDULV DV ZH DORDORW R AWML R B YZH W & HRDK
PRUH FRPPRQO\ NQRZQ DV SDLOQWHGERROYRIY WHKIH IF XU DI

1\DNDVDQJD 3DFN RFFXS\ WKW KSHU LPRIR\GSFOW LDQO R Q J

5XNRPHFKL 3DFN 5XNRPHFKL BDPS DUHD ZHVW PDQ

I1\DPDWXVL 3DFN b &KLUXZH EDWYHEWIRU KD QWRDO WK

&KLUXZH 3DFN bQRW VHHQ LQHUH O DbV MQCHDQGWKHR @] \

.DQJD 3DFN DOVR QRW VHHQKWKEZMUHDUL QO QG\ HEBIW 2V
FDPS DQG 1\DNDVDQJD DUHDV

.DYLQJD 3DFN .DYLQJD FDPSRDWIPD D E MKRHZ WRE MV K V F
&KLWDNH 3DFN &KLWDNH WSUKL Q H\D D WAHKDH LK)V WK I S P R
9KXQGXQGX 3DFN LQ WKH HWHIS® POW 0. @ RAKIOHS B R X

SKRWRV EHORZ 1LFN /\RQ SURGX¥FHGE RONHBLWRIBW 3DLC
bb
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7KLV \HDU ZH VDZ PRUH OHRSDUGMWWDQ 4H) KDWHD BRRRY
SRZHUIXO DQG EHDXWLIXO DQLPDRQWSLWLIOW P®PB\YWD RKDB.
DEOH WR VLW ZLWK D OHRSDUG OHRA & HHOPKRW U KX &/ R/ KD\ W ORI

'XULQJ RXU GU\ VHDVRQ $XJ 1RYHPEIMH Z6 9DR @OWQ KXR'
HOHSKDQWY Db:H ZRXOG RIWHQ FRPB DPDRWVHW KIS KEDQ\F D\
IHG RQ RU IRXQG OLRQV VWLOOZHALWR G W Kh¥OWRK FEXI B Q/ [
LOQWHUHVWLQJ KDELW WKDW WKH /LRQV KDYH FDXJKW RQ
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SDVPXV KDV VSHQW VHDVRQV ZHHN KV%I X)\RKO)UH GHU D P IL
b$IWHU KH ILQLVKHG KLJK VFKRR®HIGQWRMEHQG KH \G BB S
YROXQWHHULQJ DW 9XQGX &DPS B WRXUVWKHKHW WRHDMRA
PRQWKY ZKHUH KH ZRUNHG RQ D MDWMN &RH WO WILUURDEG HAWVH DL
KHOSIXO DURXQG FDPS b5DVPXV KDWR HWRXKIOWHGLWRWBQ'

,GD LV RULJLQDOO\ IURP 6WUHLHG '"HR PDRED EZHV IR D G G HY
ILQLVKHG KLJK VFKRRO LQ -XQH XS \HDQ & DIRVR GHG& RU
'"HQPDUN WR VWDUW 8QLYHUVLWXUQHHS ON\HWPWE NG\ Lb@XK H X\
DGPLQLVWUDWLRQ VHUYLFH PDQDWBPH®@WDW RRBHNPKDKF
6FKRRO b6KH KRSHV WR UHWXUXQUWRHS$PRUWHD AR GD\ WR

/IDXUD LV IURP &RSHQKDJHQ 'HQPBURE EKXWH KIDQ/G O-LD/RHESL D
KHU FKLOGKRRG b6KH ILQLVKHGWHKUXK W HHKIRRQ A XDXQBHR
VWDUW RI KHU JDS \HDU LQ 9XQ GX KFOFPH WIR DVXSHED G HWKXHJ C
ZLWK KHU IDPLO\ EXW LQ WKH QWR HRIPH EBHNLWKRBUDL
YROXQWHHU DW DQ RUSKDQDJH IRU GHDI FKLOGUHAQ

,GD DQG /DXUD HDFK YROXQWHHUWGHIIRW KBEELWD KDY RWD
DQG UXQ RXU QHZO\ DGGHG *LIWVHKRSWRKHDWH DNOKH LR IH |
HITRUWYV RI % XVKOLIH 6XSSRUW 8QLW

1LFN OXUUD\"V QHSKHZ (WKDQ KDUW 9XQW XD &IMRZSPWRWRB\
NQRZOHGJH DQG H[SHULHQFH LQ R\PKSHD B MUK 6 DKL \E YG\LKS ORHH
(QJLQHHULQJ LQ -XO\ Rl WKLV \RRUL V1R MK R MW KADKVH UHHDX
WR &DPEULGJH (QJODQG b

bb
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ZZ2Z EXVKOLIHVDIDULY FRP

O ¥

%XVKOLIH 6DIDULV LV RZQHG DQBHUMXQUBD I IZAKNR KQF HHN
DZDUG ZLQQLQJ SRUWIROLR RI VB IDQEOKGH UK K\ X 7
&DPS EXLOW RQ WKH EDQNV RI WHK B XDE@PXE H]R Q5 L ® MAL P OLW
5XZHVL &DQRH 7UDLO ZKLFK LV LUDHITHD ORHW D ®YOHQ BV X\WUHR
WKH ZLOG &KLWDNH VSULQJV

3$,17( :2/) &216(59$1&<
ZZ2ZZ SDLQWHGZROIFRQVHUYDQF\ FRI

Qo W

7KH %XVKOLIH 3DLQWHG :ROI &RQVHXYPQENHL&X3 FRIDW F
IXQGHG E\ %XVKOLIH &RQVHUYDQIFQ DV K # BLOWW H K H @ X V&
‘ROl &RQVHUYDQF\ VSHFLDOLVLQUYDRWLHRHBU MK B H® G
$IULFDQ :LOG 'RJ

%86+/,)( &216(59$1&<
Z2Z2Z EXVKOLIHFRQVHUYDQF\ FRP

f

%XVKOLIH &RQVHUYDQF\ LV D VAFMVMELRIQDUL W\ L QU W.XLH/ W/
WKDW LV GHGLFDWHG WR WKH SQRRW HEW GRQ | B QOEQ BRIKQIVE
SULPDULO\ LQ WKH =DPEH]L 5LYHQ®BOPHLIRb=LPEDEZ}

%86+/,)(+6833257 81,7+

f

%XVKOLIH 6XSSRUW 8QLW 7UXVW HR RU ®L QURX-EY RW KA\HU D F
UDQJHUV ZKR WLUHOHVVO\ SDWUWRO WEE ¥XBERNXQBLYQHU
VHDUFK RI SRDFKHUV VQDUHV BOWBUGD/QWE RD DIGO GIOYLHK R



